SOUTHWESTERN BUSINESS FINANCING CORPORATION

FINANCING APPLICATION
A.  BORROWER INFORMATION (whose name will the loan be in?)

Name: ____________________________________     Contact: ____________________________                      
Address:  __________________________________     Telephone: __________________________
                                                         
Corporation____Partnership____Proprietorship____LLC____LLP____        

Date formed  




Ownership (list all):

 Names




        % ownership

                         ______________________________


      __________


______________________________


      __________



______________________________


      __________



______________________________


      __________

B.  OPERATING COMPANY INFORMATION (whose cash flow will pay back the loan?)

Name: _______________________________                                                        
Address: _____________________________

City, State, Zip: ________________________                                                                    
Name of principal: ____________________________   Telephone: _________________________         
Nature of business:       



     Date formed:________________________           
Corporation____Partnership___ Proprietorship___ LLC___ LLP___

Ownership (list all):

Names




 % ownership

                         ______________________________


   __________


______________________________


   __________



______________________________


   __________



______________________________


   __________

C.  USE OF LOAN PROCEEDS
Land/Building Acquisition


$_____________
Remodel Building



$_____________
New Construction



$_____________
Purchase Machinery



$_____________
Other Costs




$_____________
Contingency




$_____________
         Total




$_____________
Street address of property to be acquired: ______________________________________________                                                                                                  
Source of your down payment: __________________________________________________________________
D.  BANK REFERENCE
Current bank of account:         

                    Branch:    

          
Account Officer:                          Telephone: ____________________             
Will this bank be making the first position loan? ________ If not, then whom:      

   

E.  EMPLOYEES
Number of current full time employees: ______ Part-time ______

Number of full time employees expected two years from now: _____  Part-time _____
F.  KEY QUESTIONS (use attachments if needed)

 1.
Will there be any third party tenants in the new building?  ______ If YES, please describe.

 2.
When was your company established and by whom?

 3.
When did the current owners gain control?

 4.
What are your products or services? (Please enclose any brochures)

 5.
What is your market and market area?

 6.
What is the size of your current facility?  When does your current lease expire and how much are the payments?

 7.
What will be the size of the new facility?

 8.
How will this new facility help your company?

 9.
How will any change in location affect your company?

10.
Is this company a franchise? ______ If YES, then attach a copy of the franchise agreement and describe the operation.

11.
Does the company or any of its owners own 20% or more of any other companies? ____ If YES, describe relationship of these affiliates/subsidiaries.

12.
Has the company or any of the owners or any of the affiliates had previous government loans? ____ If YES, attach details.

13.
Has the company or any of the owners or any affiliates ever been involved in bankruptcy or insolvency proceedings? _____ If YES, attach details.

14.
Are any of you involved in pending lawsuits? ______ If YES, attach details.

15.
Do any of the owners, or any of their spouses, 
or any member of their households work for:  the SBA, Small Business Advisory Council, SCORE, ACE, any federal agency, or a bank? _____ If YES, attach details.

16.
Are any of the officers, directors, or shareholders citizens of a foreign country? _____ If YES, attach details including resident alien status.

17.
Does the company or any of the owners have any trusts? _____ If YES, attach details and enclose financial statements on trusts.

18.
Does the borrower or business meet any of the following SBA Public Policy criteria?


New building is in a revitalization or redevelopment district ____


10% of company’s sales are exports____New building is in a rural area____     


Majority of company’s stock is owned by minorities           or by women____

Project is for conversion to robotics____Owners had active military service____

Project is in area damaged by Federal budget cutbacks____


Project is needed to meet new Federal standards or policies____
PLEASE PROVIDE THE FOLLOWING ITEMS

A.
Signed and dated balance sheets and income statements on the company for the past three year- ends.

B.
Signed and dated balance sheets and income statements on the borrower (if different than the operating company) for the past three year-ends.

C.
Signed and dated copies of the business and personal federal income tax returns that were filed with the Internal Revenue Service for each of the companies and their owners for the last three tax years.

D.
Signed and dated interim balance sheet and income statement (less than 90 days old) for the companies in both "A" and "B" on the first page.

E. Signed and dated personal financial statements (less than 90 days old) for each owner of the companies in both “A” and “B” on the first page.

F. If a new business, provide income and expense by month for year one and on annual basis for years 2 and 3.  You must also provide a written list of assumptions for those numbers (e.g. how did you come up with those numbers).  
G. Purchase contract equipment/cost estimates.

All of the information in this application and its exhibits and attachments are true and complete to the best of my/our knowledge, and are being submitted to Southwestern Business Financing Corporation (SBFC) for possible financial assistance.  It is understood that the SBFC is to be held without liability for any loss whatsoever that might be incurred by me/us in any business or personal relationship which may be established in any activity I/we should hereinafter undertake.
It is further understood that the SBFC and its programs do not guarantee any specific performance.

I hereby authorize the SBFC to obtain and/or to furnish and release to or from all organizations SBFC considers proper any information pertaining to me/us herein in its effort to consider this application for financing.  I further authorize the institutions in Section "D" above to release any and all information requested by the SBFC in its consideration of this application.

By:  _______________________________________     Date:  _________________________________________
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